Loan Commitment Downpayment Assistance

and Repayment Opens Doors to
Property must be owner-occupied as a primary Home Ownership!
residence for a period of 10 years from date of
closing. Maximum Sales Prices
Applications will be processed on a first come first New Home $262:317
serve basis. Existing Home  $262,317

Buyer must commit to attend three (3) post
purchase counseling sessions within the first (3)
years after purchase of the home.

Assistance is determined by household size
and income according to the chart below.

A subordinate mortgage and note will be recorded 2010 Income Guidelines

on the property for which assistance has been

provided. ] i

Income Guidelines
The City’s entire down payment aSS|stanf:e will For 2010
become due and payable if the property is sold, Assi
. . ssistance

rented, ceases to be owner occupied, or if the Amount Up to $30,000 Up to $20,000 Up to $10,000

home is refinanced for cash-out, or for debt Household Very Low Low Moderate Up

consolidation during the ten (10) year period of Size (50%of Median) (80%of Median) ~ (120%of Median)

affordability. 1 Person $21,500 $34,350 $51,600
2 Person $24,550 $39,250 $58,920
3 Person $27,600 $44,150 $66,240
4 Person $30,650 $49,050 $73,560
5 Person $33,150 $53,000 $79,560
6 Person $35,600 $56,900 $85,440
7 Person $38,050 $60,850 $91,320
8 Person $40,500 $64,750 $97,200
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